PUBLIC LAW 100-418—AUG. 23, 1988
 102 STAT. 1425
negotiations do not successfully eliminate any competitive
disadvantage of United States businesses that results when
persons from other countries commit the acts described in
paragraph (1); and
(iii) possible actions that could be taken to promote co-
operation by other countries in international efforts to
prevent bribery of foreign officials, candidates, or parties in
third countries.
(B) The President shall include in the report submitted under   President of U.S.
subparagraph (A)—
(i) any legislative recommendations necessary to give the
President the authority to take appropriate action to carry
out clauses (ii) and (iii) of subparagraph (A);
(ii) an analysis of the potential effect on the interests of
the United States, including United States national secu-
rity, when persons from other countries commit the acts
described in paragraph (1); and
(iii) an assessment of the current and future role of
private initiatives in curtailing such acts.
OF
AND
SEC. 5021. AUTHORITY TO REVIEW CERTAIN MERGERS, ACQUISITIONS,
AND TAKEOVERS.
Title VII of the Defense Production Act of 1950 (50 U.S.C. App.
2158 et seq.) is amended by adding at the end thereof the following:
"authority to review certain mergers, acquisitions, and
takeovers
"Ssc. 721. (a) investigations.—The President or the President's
designee may make an investigation to determine the effects on
national security of mergers, acquisitions, and takeovers proposed or
pending on or after the date of enactment of this section by or with
foreign persons which could result in foreign control of persons
engaged in interstate commerce in the United States. If it is deter-
mined that an investigation should be undertaken, it shall com-
mence no later than 30 days after receipt by the President or the
President's designee of written notification of the proposed or pend-
ing merger, acquisition, or takeover as prescribed by regulations
promulgated pursuant to this section. Such investigation shall be
completed no later than 45 days after such determination.
"(b) confidentiality op information.—Any information or docu-
mentary material filed with the President or the President's des-
ignee pursuant to this section shall be exempt from disclosure under
section 552 of title 5, United States Code, and no such information or
documentary material may be made public, except as may be rel-
evant to any administrative or judicial action or proceeding. Noth-
ing in this subsection shall be construed to prevent disclosure to
either House of Congress or to any duly authorized committee or
subcommittee of the Congress.
"(c) action by the president.—Subject to subsection (d), the
President may take such action for such time as the President
considers appropriate to suspend or prohibit any acquisition,
merger, or takeover, of a person engaged in interstate commerce in
 Defense and
national
security.
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